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Degrowth thelkirm

More for less, =
less for more,
less for less?
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Two aspects of degrowth
and there implication for the firm

Physical Degrowth Economic Degrowth
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Why seems degrowth so
Aunnatural o for the

Positive effects of growth Side-effects of growth
AEconomies of scale. Alncreased fixed costs.
APositive feedback on sales by Alncreased quality and service
network effects of installed costs.
product base.
ABetter refinancing conditions A...for more growth???
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Why seems degrowth so
Aunnatural o for the

Constant growth vs. constant profit
APermanent firm growth not empirically evident over the long term.
ACyclical up and down in sales and capital more realistic.

AConstant positive profit | constant growth in profit

Minimum conditions of economic well-being
AAbility to discharge liabilities at all times.
AAbility to pay for all capital costs.

AEconomic profit must not drop below zero.
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